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MCOM-08
June - Examination 2019
M.Com (Final) Examination
Cost and Management Accounting
Paper - MCOM-08
Time : 3 Hours ] [ Max. Marks :- 80

Note: The question paper is divided into three sections A, B and C.
Write answers as per the given instructions.

fAder: g v ux ‘o7, ‘¥’ iR ‘@ fiF wuel # {Ayig g1 uds
Gug & MSATAR oAl & IR S|

Section - A 8§x2=16
(Very Short Answer Questions)

Note: Answer all questions. As per the nature of the question
delimit your answer in one word, one sentence or
maximum up to 30 words. Each question carries 2 marks.

gus - ‘37’
(@rfer o7 IR weT)
fAder : I geAl & IR YN 311 310 ITR DI TSR Th TG,

Teh TR T 3Tfeehad 30 9reai H gRRAfAT HIfv| U U9
2 37l BT Bl

1) (i) What do you mean by ‘Cost centre’?
AN g ¥ SMYHT a7 3T g ?
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(i) What do you mean by ‘Activity Based costing method’?
foma amenfRa orra fafdy’ & e @ wmerd €2

(i) Differentiate between abnormal wastage and abnormal
effectives.
SRIFY & AT SRMRT g9 H Y9 3R §a1sd |

(iv) Explain two limitations of standard costing.

AT AR oEiehT bt af FH1T ol Tuse hifor |

(v) What is ‘Inventory Turnover Ratio’? Give formula.

Theg NG SFIUTT T g ? ST TUMT BT JF SR |

(vi) The standard time for a job is 20 hours @ X 1 per hour.
The job was actually finished in 15 hours. Calculate
remuneration under Halsey bonus system.

U IUBRI b ford THTT 9 1% TR 8 &1 &% | 20 & 2
SupRl ard § 15 ¢ H & 4R R o T g1 gled aed
IS & AR PoT URAD ST |

(vii) P/V ratio for the firm is 60% variable cost of the product is
% 360. Find out its selling price.
Ueh ¥ T AT AT AT 60% 7 AT IeUTg DT aRaceiie
AT % 360 g I ST [Iehd Jed S IR |

(viii) What do you understand by ‘Master Budget'?
qReX §oic | 319 T A9 & 2
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Section - B 4X8=32
(Short Answer Questions)

Note: Answer any four questions. Each answer should not

exceed 200 words. Each question carries 8 marks.
gus -
(oTg TR U9A)

fAder: gl IR Ul & IR ST 3T 3 IR Dl 3ferhad

2)

200 et # AT HTTl T w9 8 3l &l ¢

Explain the following by giving suitable examples. (any two)
fFfRac o Suad SqreRur Afkd AHETgd | (3 oY)

(i) Rowan premium plan / A& R e

(i) Piece Rate method | PRIGR fafer

(i) Time Rate method / T¥J X fafer

What is meant by ‘Operating costing’? Also differentiate
between ‘Absolute Tonne kilometers and commercial Tonne
kilometers.

uRETe SRt iR A & o/ I g 2 UG e fhariier
o ‘arforSae e fhelHdiey’ # 3rar ot wose HIfvR|

Write short notes on following:
fr=rferRad wR <dférea fewaforr fRea
(iy Joint product / (Fgerd I<UT<)

(i) Normal wastage / (M= &)

What is Ratio Analysis? Explain briefly any two ratios each for
measuring. (i) Profitability (ii) Liquidity

AT fAecioor /1 87 (i) SMWGRIhdT AT (i) TReTdT BT A1
IR & ford, TAd g fopeel I SFIUTCl & HaT § |SISY |
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What do you understand by 'Horizontal Analysis’? What
precautions should be taken while using this technique?

‘ST fARINur 3T T AHESI & 2 SADBT YN R T foeT
— 2 [EYRI B H B R a1 ?
A company produces a single product and sells it at ¥ 200

each. The variable cost of the product is ¥ 120 per unit and
fixed costs for the year is X 96,000.

Teh U1 fepsdl Uep 81 e T IcuTe R 200 T Ul Shls bl o

& fora axat g1 uRadHefier ama ufr so1g 120 3 e arffes

fRR &@F| 96,000 g1 IRba B |

Calculate: / URepelT BT

(i) P/V Ratio /et HIEAT U1

(i) Sales at Break even point / THfIT8g fasha

(i) Profit at a sales of ¥ 7,00,000/ 7,00,000 & fech! tR o9
<Y T

From the following information calculate cash from operating
activities of m/s Ram and co for the year ended 31st March
2017.

ot forRae el | 3 I QU et g 31 AT 2017
JHTT gdTel oY b ford TR fhamatt & b Targ bt ToHT
HT: -

Balance sheet as at 31st March

Liabilities | 31.3.2016 | 31.3.2017 Assets 31.3.2016 | 31.3.2017
k4 3 K 3

Share capital 70,000 70,000 |Fixed Assets 50,000 91,000
Secured Loans - 40,000 |Inventory 15,000 40,000
Creditors 14,000 39,000 |Debtors 5,000 20,000
Tax Payable 1000 3000 |[Cash 20,000 7,000
P&LAC 7,000 10,000 |Prepaid Expence 2,000 4,000

92,000 |[1,62,000 92,000 | 1,62,000
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Profit and Loss A/c
for the year ended 31st March 2017

3 3

To Opening Inventory| 15,000 |By Sales 1,00,000

To Purchases 98,000 |(Closing Inventory 40,000
To Gross profit c/d 27,000

1,40,000 1,40,000

To General Expenses 9,000 |(By c¢/p bld 27,000
To Depreciation 8,000
To Interest 2,000
To Provison for tax 4,000
To Net profit c/d 4,000

27,000 27,000

To Dividend 1,000 |[By Bal. b/f 7,000

To Balance c/d 10,000 |By N/P b/d 4,000

11,000 11,000

9) Explain what factors will affect the (i) Own or Lease decision

(ii)) Make or buy Decision.

TS 15 (i) TaTfiicd h HRAT AT IS OR oAHT LT (i) ST AT
BT AT, fFofa @ P | ged TIfaa i ?
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Section-C 2X16=32
(Long Answer Questions)

Note: Answer any two questions. You have to delimit your each

answer maximum up to 500 words. Each question carries
16 marks.

Qug - |
(e IR o)

fAder : gl T U9l & IR SINITI 31T 399 IR B 31frpad 500

10)

11)

grecl o g Hif| U U9 16 3T & Bl

Discuss three important methods of absorption of factory
overheads. Give merits and demerits of each method.

FREMT IR & AGNTU I A+ TRg ggferdi ot e
HIRI T Ay & i o7 T Y I

Components A and B are used weekly as follows:

A TUT B UDHR i A Ui |H1E § 171 YR | TN § Arft
STl g

Normal Usage (9= SWIT) 50 units per week each
Minimum Usage (<I7a® SUIN) 25 units per week each
Maximum Usage (3Tf&/add SUIT) 75 units per week each
Reorder quantity (377: 3TTGer A1)

A : 300 units B : 500 units

Reorder period

A:41to 6 weeks (4 I 6 THE) B : 2 to 4 weeks (2 I 4 THTR)
Calculate for each component: (a) Re-order level (b) Minimum
stock level (c) Maximum stock level (d) Average Stock level
TP UHR P AR & e TRl o1 aRdem Hifor:

(1) g: 3TQel =R (d) A ¥l &R (H) 3fferepad Fid

R (3) 3 Feidp TR
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12) From the following information, calculate material variances:

ferforRad sgarall |, At fo=Rul &1 Reer HIfR|

Material Standards Actuals
Giliipil) (5ma) (areafa®)
Silver 120kg @ ¥ 5 112 kg @ % 4.50
Brass 80kg @ 10 88kg @X 11
200 200
Less : Loss (&) 40 50
Output (SUTG) 160 150
13) Write explanatory notes on following:
=1 forRed R e fewforr dfor

(a) Zero base budgeting (2T 3R i)
(b) Flexible budget (eaefia soie)
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